The distribution of this press release, directly or indirectly, in or into the United States, Canada, Australia or Japan is prohibited. This
press release (and the information contained herein) does not contain or constitute an offer of securities for sale, or solicitation of an
offer to purchase securities, in the United States, Canada, Australia or Japan or any other jurisdiction where such an offer or solicitation
would require the approval of local authorities or otherwise be unlawful (the “Other Countries”). The securities referred to herein have
not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or pursuant to the
corresponding regulations in force in the Other Countries and may not be offered or sold in the United States unless the securities are
registered under the Securities Act, or an exemption from the registration requirements of the Securities Act is available. Banca Carige
S.p.A. does not intend to register any portion of the offering of the securities in the United States or to conduct a public offering of the
securities in the United States. Any public offering of securities to be made in the United States will be made by means of a prospectus
that may be obtained from Banca Carige S.p.A. and will contain detailed information about the bank and management, as well as
financial statements.

PRESS RELEASE

AFTER CAPITAL STRENGTHENING,
NEW SREP REQUIREMENTS ASSIGNED BY THE ECB FOR 2020:
P2R LOWERED BY 50 BPS
STAKE IN DOCK JOINED IN TECH SRL SOLD TO IBM

Genoa, 10 June 2020 – Banca Carige informs that, further to completion of the annual Supervisory
Review and Evaluation Process (SREP) as at the reporting date of 31 December 2019 and in
consideration of the significant information received after that date, the European Central Bank
(“ECB”) has communicated its final decision (the “SREP decision”) concerning the prudential
requirements that the Bank is expected to comply with on a consolidated basis.
The major derisking effort carried out to date and the capital strengthening completed at the end of
2019 have allowed the Bank to reduce its NPE portfolio to a level below the 2019 target assigned by
the ECB and to achieve risk indicators aligned to the average of the Italian banks directly supervised
by the ECB. The Supervisory Authority reflected this important achievement in a 50 bps reduction
of the Pillar 2 additional own funds requirement (“P2R”) with respect to the previous requirement
set forth in the 2017 SREP decision.

The minimum level of Common Equity Tier 1 ratio that the Bank is required to meet is 9.75%,
reflecting the sum of a Pillar 1 minimum requirement of 4.5%, a Pillar 2 additional own funds
requirement of 2.75% and a Capital Conservation Buffer of 2.50%.
As a result, the Total SREP Capital Requirement (“TSCR”), inclusive of a minimum Pillar 1
requirement of 8% plus the Pillar 2 additional own funds requirement, is 10.75%. The Bank is subject
to an Overall Capital Requirement (OCR) of 13.25%.
The ECB additionally notified Banca Carige that the Pillar 2 additional own funds requirement may
be held in the form of 56.25% of CET1 capital and 75% of Tier 1 capital, as a minimum.
As far as prudential requirements are concerned, having assessed the arrangements, strategies,
processes and mechanisms implemented by the Bank to ensure risk coverage, the ECB has concluded
that no additional liquidity requirements are necessary.
In the same letter, with specific reference to the coverage of Non-Performing Exposures (“NPEs”),
the Bank was recommended by the ECB to phase in a gradual adjustment of the coverage of the stock
of exposures classified as NPEs on 31 March 2018 (as part of a complementary approach to the
expectations set out in the Addendum to the ECB Guidance to banks on Non-Performing Exposures
generated as of April 2018). In particular, for secured NPEs older than 7 years, it is recommended
that a 40% coverage is achieved by year end 2020, with a linear adjustment path to full coverage by
year end 2026; for unsecured NPEs older than 2 years, it is recommended that a 50% coverage is
achieved by year end 2020, with a linear adjustment path to full coverage by year end 2025.
Banca Carige additionally informs that, acknowledging IBM’s intention to acquire Carige’s entire
shareholding in Dock Joined in Tech Srl (“Dock”), the Board of Directors has resolved to proceed
with the finalisation of the deed of sale.
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Banca Carige recalls that the Group’s ICT system was outsourced on 1 June 2018 to the Newco, Dock
Joined in Tech Srl, 81% owned by IBM and 19% by the Bank. As part of the talks between the parties,
IBM has recently expressed its interest in exercising the call option on the Bank’s shareholding.
The initiative arises from IBM’s will to open up the market for Dock to expand its customer base by
pursuing new business opportunities through a better enhancement of its resources.
In light of the collaboration and partnership that distinguishes the relationship between IBM and the
Carige Group, the Bank has expressed its willingness to accept the request received.
The change in Dock's ownership structure deriving from the transaction, with IBM to acquire 100%
of the company, will have no impact on the agreement for the provision of ICT services to the Carige
Group.
The consideration for the transaction amounts to EUR 2.1 mln and was determined by Deloitte
Financial Advisory Srl based on the estimated book value of Carige’s shareholding in Dock.
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This announcement does not constitute an offer or invitation to subscribe for or purchase, or a solicitation of any offer to purchase or
subscribe for any securities and nothing contained herein shall form the basis of any contract or commitment whatsoever. This
announcement is being communicated to and is directed only to (i) persons to whom it may be lawful to communicate such
announcement; and (ii) persons to whom it may be required by law or regulation to disclose such information (all such persons being
referred to as relevant persons). This announcement is only directed at relevant persons and must not be acted on or relied on by
persons who are not relevant persons. Other persons should not rely or act upon this announcement or any of its contents. This
announcement has been prepared for information purposes only. In particular, this announcement may not be taken or transmitted
into the United States, Canada or Japan or distributed, directly or indirectly, in the United States, Canada or Japan. This
announcement is not an offer to sell or the solicitation of an offer to purchase or subscribe for securities neither in the United States
nor in any other jurisdiction. Securities may not be sold in the United States absent registration or an exemption from registration
under the U.S. Securities Act of 1933, as amended (the “Securities Act”). Banca Carige S.p.A. (the "Company") does not intend to
register or conduct any public offer of securities in the United States. Distribution of the announcement and any information
contained in it in any other jurisdictions may be restricted by law. Persons into whose possession this information comes should
inform themselves about and observe any such restrictions. No reliance may be placed for any purposes whatsoever on the
information contained in this document, or any material discussed in the context of such document, or on its completeness, accuracy
and fairness. Although care has been taken to ensure that the announcement is materially accurate, and that the opinions expressed
are reasonable, the contents of this material has not been verified by the Company, its shareholders, consultants and advisors.
Accordingly, no representation or warranty, express or implied, is made or given on behalf of Company, its shareholders, consultants
and advisors, or any of their respective members, directors, officers or employees or any other person as to the accuracy,
completeness or fairness of the information or opinions contained in this document or any other material discussed in the context of
this announcement. None of the Company, its shareholders, consultants and advisors, or any of their respective members, directors,
officers or employees or any other person accepts any liability whatsoever for any loss howsoever arising from any use of this
announcement or its contents or otherwise arising in connection therewith. Certain statements contained in this announcement may
be statements of future expectations and other forward-looking statements that are based on third party sources and involve known
and unknown risks and uncertainties. The forward-looking statements include, but are not limited to, all statements other than
statements of historical facts, including, without limitation, those regarding the Company’s and/or Group Banca Carige’s future
financial position and results of operations, strategy, plans, objectives, goals and targets and future developments in the markets
where the Group participates or is seeking to participate. Forward-looking statements contained in this announcement regarding past
trends or activities should not be taken as a representation that such trends or activities will continue in the future. There is no
obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.
You should not place undue reliance on forward-looking statements, which speak only as of the date of this announcement. Any
decision to purchase securities in the context of an offering of securities, if any, should be made solely on the basis of information
contained in an offering circular or prospectus published in relation to such an offering. The forward-looking information contained
herein represent the subjective views of the management of the Company and has been prepared on the basis of a number of
assumptions and subjective judgments which may prove to be incorrect and, accordingly, actual results may vary. They represent the
subjective views of the management of the Company and are based on significant assumptions. Industry experts, business analysts or
other persons may disagree with these views, assumptions and judgments, including without limitation the management’s view of the
market and the prospects for the Company. Any forward- looking statements in this announcement are subject to a number of risks
and uncertainties, many of which are beyond the Company’s control, that could cause the Company’s actual results and performance
to differ materially from any expected future results or performance expressed or implied by any forward-looking statements. Due to
such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements as a prediction of
actual results. To the extent applicable, the industry and market data contained in this announcement has come from official or
thirdparty sources. Third-party industry publications, studies and surveys generally state that the data contained therein have been
obtained from sources believed to be reliable, but that there is no guarantee of the fairness, quality, accuracy, relevance, completeness
or sufficiency of such data. The Company has not independently verified the data contained therein. In addition, certain of the
industry and market data contained in this announcement come from the Company’s own internal research and estimates based on
the knowledge and experience of the Company’s management in the market in which the Company operates. Such research and
estimates, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or
completeness and are subject to change without notice. Accordingly, undue reliance should not be placed on any of the industry or
market data contained in this announcement. Although the Company has obtained the information provided from sources that should
be considered reliable, it cannot guarantee its accuracy or completeness. The information provided is purely of an indicative nature
and is subject to change without notice at any time.
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